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AreHTCTBO MapKeTUHIroBbIX VICCﬂe,D,OBaHVIVI NPOMbILWIIeHHbIX PbIHKOB

PbIHOK HE®TAHDLIX
CTAHKOB-KAYAJIOK
2021, [TPOI'HO3 2025

AHa/IMTHYeEeCKoOe uccjeJoBaHHue

OTOT OTYET OB MOJATOTOBJICH MCKIIOUUTENBHO B neiax nHpopmannu. Cojepikamascs B HACTOAIIEM OTYeTe MH(POPMAIHs
Obl1a 1oJTyYeHa 13 ICTOYHHUKOB, KOTOPBIE, 10 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OTHAKO HE TapaHTUPYET TOUHOCTH
U TIOJTHOTHI MH(pOPMAIX A1t JIF0OBIX 1eneil. IHpopManus, npeacTaBieHHast B 3TOM OTYETe, HE JIOJDKHA OBITh HCTOJIKOBAHa,
OpsSMO WM KOCBEHHO, Kak MH(pOpMAaIMs, coJepKamias pPEeKOMEHJIAIMH MO HHBECTHULHUSIM. Bce MHEHHS U OLICHKH,
coJiepKallffecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, MOJTy4YE€HHBIX HA OCHOBAaHMM aHAIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalUK U TOJIeKAT U3MEHEHUIO 0e3 MpeaynpexaeHus. AHaJIUTHKNA He HECYT OTBETCTBEHHOCTDb 3a KakKue-THOO
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe MCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAalMu, cojepikalleiics B
HACTOSIIEM OTYETe, BKIFOUYas OIMyOJIMKOBAHHBIE MHEHHS FUTH 3aKJIIOYCHHS, a TAK)KE 3a ITOCIIS/ICTBUS, BEI3BAaHHBIE HEITOTHOTON
npezacTaBieHHoN nHbopMarn. MHbopMmanys, npecTaBleHHas B HACTOSIIEM OTUYETe, MOIydYeHa U3 OTKPHITHIX HCTOYHHKOB
(T.e. He sBNISIETCS KOMMEPYECKOW TaWHOH), MO0 HperocTaBlieHa yIOMSHYTHIMH B OTYETE€ KOMMAHUSMH. JOMoIHUTEIbHAS
uH(OpMaLUs TPEAOCTaBIsETCS M0 3ampocy. DTOT AOKYMEHT WM JI00as €ro 4acTh HE MOXKET pPaclpoCTpaHsAThes 0e3
MHCHMEHHOTO Pa3penieH s aBTOPOB JINO0 THPAKUPOBATHCS JTIOOBIME CrToco0amMH. ABTOPCKOE IPAaBO Ha JaHHOE HCCIIEI0BaHUE
npuHaUIeKUT aHaauTrkam International Marketing Research Group LLC (IMRG LLC).
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OIMMCAHME UCCJIEAOBAHUA PBIHKA HE®TAHBIX CTAHKOB-KAYAJIOK

Hacrosiee uccnenoBanue mocBsIeHo OMUCaHUI0 MUPOBOTO U POCCUICKOTO pPhIHKA HE(TIHBIX
CTaHKOB-KadaJok. VccrnenoBanue peiHKa HEPTSHBIX CTAHKOB-KA4aJlOK BKJIFOYAET OTMHMCAHHE UTOTOB
nokazateneit ¢ 2018 o menonubiit 2021 roa. B uccnenoBanuy Takyke MMEIOTCS TPOTHO3BI PBIHKA J10
2025 rona. MccnemoBanue rno0anbHO pa3fesieHo Ha Tpu pasaena: OCHOBHBIC JaHHBIE 00 00BeKTe
uccienoBanus, MUpoBoi pPBHIHOK HE(PTSIHBIX CTaHKOB-KayaloK W Poccuilckuil pbIHOK HE(TSIHBIX
CTaHKOB-Ka4aJOK. 3aKa3aTh HCCIICIOBAaHME MOXXHO KaK B IICJIOM [0 MHPOBOMY M POCCHICKOMY
pBIHKaM HE(TSIHBIX CTAHKOB-KauyajOK, TaK M IO OTIAEIbHOCTH MO MHUPOBOMY PBIHKY HE(TSIHBIX
CTaHKOB-Ka4aJOK WK POCCHIICKOMY PBIHKY HE(DTSHBIX CTAHKOB-KAYaJIOK.

[lepBBiii pazfen COAEPKUT CIpPaBOYHBIE JJAaHHBIE O pPBIHKE HEQTAHBIX CTAHKOB-KayalloK.
[IpuBeneHo ommcaHue MTPOAYKIMH, KpPaTKUi 0030p OCHOBHBIX TPYII MTPOAYKIIHH, ONUCAHHE
cerMeHTOB U HoMeHKJarypa THBOJ[ nnu HS, mo koTopoli mpou3BOAUTCS BHEUIHSS TOPTOBIIS IO
CTpaHaM MUpA.

Bropoii rioGanbHbIi pa3fen MOCBSIIEH MHPOBOMY PBIHKY HE(TSHBIX CTaHKOB-Kaudajiok. B
JAHHOM pa3jielie UMEIOTCS OCHOBHBIC TOJPA3/Ieiibl, XapaKTePU3YIOIIHEe MUPOBOW PHIHOK HE(PTSIHBIX
CTaHKOB-KAay4aJOK: aHaJI3 MUPOBBIX MPOAaK HEPTIHBIX CTAHKOB-KA4aJIoOK MO CTpaHaM MOCTaBIIUKaM
B JICHEX)KHOM M HATYPAJLHOM BBIPOKECHUH, aHAJIN3 MUPOBBIX PO HEPTIHBIX CTAHKOB-KAYaJIOK TI0
CTpaHaM MOKyIaTelsIM B HATYpaJlbHOM U JICHEKHOM BbIpaxxeHHH. [IpoBeneH Takke aHalu3 MUPOBOTO
TOProBOTo OaJlaHca phIHKA HEPTIHBIX CTAHKOB-KAYaJIOK 110 CTpaHaM Mupa. B maHHOM paszzaerne Takxe
MIPUCYTCTBYET aHaJIN3 UHJEKCOB IIEH [0 CTpaHaMm Mupa. B pa3zaene nmpoBeneHa orieHka o0bemMa mpoaak
HE(TSAHBIX CTAHKOB-KAYaJIOK HA MHUPOBOM PBIHKE W IMPOTHO3 MPOAAXK W IeH HEPTIHBIX CTAHKOB-
kauanok 1o 2025 roga. 3aBepiiaroT pasien JaHHbIE MO0 KOMIAHUSM, MOTEHIUATbHBIM YYaCTHUKAM
MHPOBOTO PBIHKA HEPTSHBIX CTAHKOB-KA4aJIoOK.

Haunnas ¢ TpeTbeli yacTu, ucclieJoBaHUE MOCBSIIEHO aHanu3y Poccuiickoro peiaka He(TAHBIX
CTaHKOB-Ka4aJoK. B paznerne Takke MPUCYTCTBYIOT OCHOBHBIC MOJPA3eiibl, XapaKTEPHU3YIOIIUE
JaHHBIN PHIHOK. B mepByo ouepeap MpUBEACHO MPOU3BOACTBO MPOIYKIIUU, KOCBEHHO WJIH HAIIPSIMYIO
UMEIOIIEH OTHOIICHHE K MpeIMeTy ucciieoBanust B Poccuu. Bo BTOpyro ouepes MpoBeIeH aHATN3
aKTUBHBIX YYaCTHHUKOB pbIHKA. [0 KaXkq0if KOMIaHUM MPEICTABICHO KPAaTKOE OMHCaHNWE KOMITaHUH,
pPETHCTpAIMOHHBIC JaHHBIC, JAHHBIC 110 OCHOBHBIM IOKAa3aTesiM (PUHAHCOBO-XO3SMCTBEHHOM
JeSITeIbHOCTH U TI0 HAJMYUIO MIPE/ICTABICHBI TEHIEPHl B KOTOPBIX y4acTBYeT KOMIAHUSI.

Jlalee B WCCIIEOBaHWM TPHUBENCHBI JAHHBIC 1O UMIIOPTY HE(MTSHBIX CTAaHKOB-KAYaJIOK TIO0
Poccun. VYkazanHble NaHHBIE NPUBEACHBI MO CTPaHAM-KOHTpareHTaMm, PEerHOHaM-KOHTpareHTaM.
[IpencraBieH CIMCOK KOMIAHUH HMITOPTEPOB.

JloctaTouHO OOJBIION pa3fen HCClIeAOBaHUS TOCBSIIEH aHaIN3y KOMIAHU-TIOKymaTenen
He(TsHBIX cTaHKOB-Kadasiok B Poccuu. 1o ka0l KOMIaHWUU TPEACTABICHO KPATKOE OIMHMCAHHE
KOMIIAaHUM, PETUCTPALIMOHHBIE JlaHHBIC, JaHHBIE TI0 OCHOBHBIM TOKaszareiasiM (hUHAHCOBO-
XO3SIICTBEHHON JICATETPHOCTH W TI0 HAIMYHUIO TPEJCTABJICHBI TEHIEPHl B KOTOPBIX YYacTBYET
KOMITaHUSI.

B cienyromem mojapasjesne npuBecHa OIeHKa 00beMa phIHKa HE(PTSIHBIX CTAHKOB-KA4allOK B
Poccun. Paznen no Poccuu 1onoiHEH MPOrHO30M HTOTOBBIX TIOKa3aTeNell phIHKa HEPTSIHBIX CTAHKOB-
kagaok a0 2025 roga W TONE3HBIMH TPHIOKEHUSAMH. B KauecTBe IMOJNIE3HBIX MPHIIOKCHUN
npencraBieHbl PEUTHHIH KOMIaHUM moTpeduTenei Mo JaHHBIM OTKPBITHIX TEHJIEPOB M 3aKYyIOK U
Crucok TeHIepoB Ha TOCTaBKY HEe(TSHBIX CTAHKOB-KAYaJOK.

HccnenoBanue peiHKa HEPTSIHBIX CTAHKOB-KAYaJOK OyJeT MOJE3HO KOMITAaHUSM-TIOCTABITUKAM
He(TSAHBIX CTAHKOB-KA4YaJIOK, WM KOMIAHHIM, TUIAHUPYIOIINM HadaTh MPOU3BOJICTBO WM IMOCTABKU
UMITOPTHOM MPOTyKIHK. KOMITaHUSM, CBSI3aHHBIM C JAHHBIM PBIHKOM, ITOCTABIINKaM 000PYI0BaHHUS,
CBIPBSI, MATEPUAIIOB U MOKYNATENsIM He(DTSIHBIX CTAHKOB-KaYallOK.

Pa3pabotka npoekTa uccienoBanus Obuia 3aBepiieHa B oktaope 2021 rona.

Uccnenoanue copepkut 24 tabnuibl u 29 rpadukoB UM TUarpaMmma

SI3BIK UcCeI0BaHUS — PYCCKUM.
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COAEPXAHUME UCCJTIEAOBAHUA PBIHOK HE®TAHBIX CTAHKOB-KAYAJIOK 2021

1. CMNPABOYHbIE AAHHbBIE Ob OBBEKTE UCCNIEOBAHUA
OnucaHue NPoAyKUUK, ONUCAHNE CEFMEHTOB M HOMeHKnaTypa THB3/, (HS)

2. O630P MUPOBOTIO PbIHKA HE®TAHbIX CTAHKOB-KAYAJIOK

2.1 AHann3 MMpOBbIX NOCTaBLLUKOB HEePTAHbIX CTAHKOB-Kayanok

Ovarpamma 1 — IntHaMMKa MMPOBbIX NPOoAaXK HedTAHbIX CTAHKOB-Ka4yanok B 2019 — 2020 rr,
TbIC.O0NN.

Ovarpamma 2 — [lonm cTpaH B npoAaxKax HedTAHbIX CTAHKOB-Ka4yanoK B 4 ksapTane 2020, %
Tabnnua 1 — Npoaarkn HedTAHbIX CTAHKOB-KayanokK no ctpaHam B 2016 — 2020, Tbic.ao0n.
Tabanuya 2 — CNMCOK KOMNaHMM, Y4aCTHUKOB PbIHKA Ha CTOPOHE MOCTABLLUKOB

2.2 AHanu3 MMPOBbIX NOKynaTeneit HePpTAHbIX CTAHKOB-Kavyanok

Ounarpamma 3 — Jonn cTpaH B NOKyNKax HedTAHbIX CTAaHKOB-Kavanok B 2020 r, Tbic.40N.
Tabaunua 3 — MokynKkn HedTAHbIX CTAHKOB-Ka4yanoK No cTpaHam nokynatensm 8 2016 — 2020,
TbIC.A0/1.

Tabnvua 4 — CNUCOK KOMMAHWUM, Y4aCTHUKOB PbIHKA Ha CTOPOHE NOKynaTene

2.3 AHanAn3 MMpoBOro Toprosoro 6anaHca pbiHKa
Tabnunua 5 — Toprosbiii 6anaHc pbiHKA HEPTAHbIX CTAHKOB-KayanoK B 2020 no cTpaHam, TbiC.40N.
Ounarpamma 4 — MNporHo3 mmpoBbIX Npogax HedTAHbIX CTaHKOB-Ka4vanoK ao 2025 roga, Tbic.gonA.

3. AHA/ZIU3 POCCUMCKOTO PbIHKA HE®TAHbIX CTAHKOB-KAYA/NOK

3.1 NepBuuyHan nepepabotka HepTH B Poccum

Ounarpamma 5 — JMHammKa nepBmuyHOMn nepepaboTkn HedTn B Poccum B 2017 — 10 mec. 2021, TbiC.T.
Ovarpamma 6 — [lonm pernoHoB B NepBMYHOM NnepepaboTke HedTn Poccum 3a 10 mec. 2021, %
Tabnnua 6 — AHanms nepeBryHOM nepepaboTkn HedTn Poccmm 3a 2017 — 10 mec. 2021, TbIC.TOHH

3.2 AHaNN3 aKTUBHbIX YYAaCTHUKOB PbIHKA HePTAHbIX CTAaHKOB-Ka4yanoK B Poccuu
Ovnarpamma 7 — [1oam KOMNaHMMA-y4aCTHUKOB pbiHKa No Bblpyyke B Poccun B 2020, %

Komnanusa 1 (AO « MXKHEDTEMALL »)

PernctpauuoHHbie AaHHbIe

KOHTaKTHble AaHHble

Onarpamma 8 — CTpyKTypa KomnaHuu

Ouarpamma 9 — AHanums nokasaTtenen X/ komnaHuum 3a 2015 — 2020 r., Tbic.pyb.
Tabnnua 7 — CNUCOK 3aKa3uymKoB KomnaHuu B 2019 — 2021, pyb.

KomnaHusa 2 (AO «PEOAYKTOP»)

PerncrpaunoHHble AaHHble

KoHTaKTHble AaHHble

Onarpamma 10 — CTpyKTypa KOmMnaHum

Ouarpamma 11 — AHanus nokasaTtenen X/ KomnaHum 3a 2015 — 2020 r., Tbic.pyb.
Tabnmua 8 — CNUCoK 3aKa3umKoB KomnaHuu B 2019 — 2021, pyb.

KomnaHusa 3 (AO «YPANITPAHCMALL »)
PerncrtpaunoHHbie AaHHbIe
KOHTaKTHble AaHHble
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Onarpamma 12 — CTpyKTypa KOMnaHum
Ouarpamma 13 — AHanus nokasaTtenen X/ KomnaHuu 3a 2015 — 2020 r., Tbic.pyb.
Tabaunua 9 — CnMcok 3aKasumMKoB KomnaHum B 2019 — 2021, pyb6.

KomnaHusa 4 (000 «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Anarpamma 14 — CTpyKTypa KOmnaHum

Ownarpamma 15 — AHanu3 nokasateneit ®X komnaHuu 3a 2015 — 2020 r., Tbic.pyb.
Tabaunua 10 — Cnmcok 3akaszunmKkos KomnaHum B 2019 — 2021, py6.

KomnaHusa 5 (000 «...»)

PerncrpaunoHHble AaHHble

KoHTaKTHble AaHHble

Anarpamma 16 — CTpyKTypa KOmnaHum

Ovnarpamma 17 — AHanu3 nokasateneit ®X komnaHuu 3a 2015 — 2020 r., Tbic.pyb.

Tabanuya 11 — CnMcoK 3aKa34MKOB KOMMNAHUKM NO AaHHbIM 3aKyMnoK 1 TeHaepos B 2019 — 2021, py6.

3.3 AHann3 umnopTa HedTAHbIX CTAaHKOB-KayanoK B Poccuio

Ounarpamma 18 — oM mapoK HedTAHbIX CTaHKOB-Kada/iok B umnopTe B Poccuio Ha 01.01.2021, %
Onarpamma 19 — lonu cTpaH-noctaswmKkos B Poccuio 3a 10 mec. 2021 r., %

Ounarpamma 20 — Jonn pernoHoB-noKkynartenei 8 Poccun 3a 10 mec. 2021 r., %

Tabnnua 12 — UmnopT no rpynnam u ctpaHam-nocraslinkam B P® 3a 2018 — 10 mec. 2021 r., gonn.
Tabnvua 13 — UmnopT no rpynnam u pervoHam-nokynatenam 8 PO 3a 2018 — 10 mec. 2021 r., gonn.
Tabanuya 14 — Cnmucok KomnaHui nmnopTepos B Poccum Ha 01.01.2021, gonn.

3.4 AHanu3 aKTUBHDbIX NOTpebuTeneit Ha pbiHKe HePTAHDbIX CTAHKOB-Ka4yanok B Poccumn
Ovnarpamma 21 — PeNTUHr KOMNaHMK-NOKynaTenen no o6vemam 3akynok 8 2020 - 2021 r., py6.

MoTtpebutens 1 (MAO «...»)

PerncrtpaunoHHbie AaHHble

KOHTaKTHble AaHHble

Ouarpamma 22 — AHanums nokasatenen ®X komnaHuu 3a 2015 - 2020 r., Tbic.py6.
Tabnnua 15 — CNncoK nocTasWwmMKoB KomnaHmm Ha 01.01.2021, py6.

Motpebutens 2 (000 «...»)

PerncrtpaunoHHble AaHHble

KOHTaKTHble gaHHble

Ounarpamma 23 — AHanums nokasatenen ®X komnaHuu 3a 2015 - 2020 r., Tbic.py6.
Tabnnua 16 — CNUcoK nocTasBLWMKOB KomnaHum Ha 01.01.2021, py6.

MNotpebutens 3 (AO «...»)

PerncrtpaunoHHble aaHHble

KOHTaKTHble AaHHble

Ouarpamma 24 — AHanum3 nokasatenen ®X komnaHuu 3a 2015 - 2020 r., Tbic.py6.
Tabnnua 17 — CNUCcoK nocTaBLWMKOB KomnaHmum Ha 01.01.2021, py6.

MNotpebutens 4 (NAO «...»)
PermcrpaumoHHble gaHHble
KoHTaKTHble faHHble
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Ounarpamma 25 — AHanus nokasaTenenn ®XJ komnaHuu 3a 2015 - 2020 r., Tbic.py6.
Tabnnua 18 — CNUcoK NocTaBLWMKOB KomnaHum Ha 01.01.2021, py6.

MNotpebutenb 5 (AO «...»)

PerncrtpaunoHHble gaHHble

KoHTaKTHble aaHHble

Ounarpamma 26 — AHanu3 nokasateneit ®X komnaHuu 3a 2015 - 2020 r., Tbic.pyb.
Tabanua 19 — CnMcok nocTaBLLMKOB KoMnaHMm Ha 01.01.2021, py6.

MNotpebutens 6 (NAO «...»)

PerncrpaunoHHble gaHHble

KoHTaKTHble AaHHble

Ownarpamma 27 — AHanu3 nokasateneit ®X, komnaHuu 3a 2015 - 2020 r., Tbic.pyb.
Tabanuya 20 — CnMcoK NocTaBLMKOB KoMnaHmm Ha 01.01.2021, py6.

MNotpebutens 7 (NAO «...»)

PerucrpauymoHHble gaHHble

KOHTaKTHble AaHHble

Ovnarpamma 28 — AHanu3 nokasateneit ®X/, komnaHum 3a 2015 - 2020 r., Tbic.pyb.
Tabaunua 21 — CnMcok NocTaBLMKOB KoMNaHmu Ha 01.01.2021, py6.

3.5 OueHKa o6bema pbiHKA HedTAHDbIX CTAHKOB-Ka4vanoK Poccum 1 nporHos go 2025
Tabnunua 22 — Pacyet o6bema pblHKA PP HOBbIX HEPTAHbIX CTaHKOB-Kavanok 8 2017 - 2021 rr, py6.
Ounarpamma 29 — MNporHo3 o6bema pbiHKA HOBbIX HETAHbIX CTAaHKOB-Ka4Yanok Ao 2025 roaa, pyb.

3.6 None3Hble NpunoxKeHus
Tabaunuya 23 — PeNTUHIM KOMNaHWi NnoTpebuTteneit No JaHHbIM OTKPbITbIX TEHAEPOB M 3aKynoK 2021
Tabnnua 24 — CNUCOK TeHAepoB Ha NOCTaBKY HEPTAHbIX CTaHKOB-Kavasiok B 2017 — 2021 rr, py6.
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